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What i1s a Brownfield?

NAbandoned, 1 dle, or wunde
commercial properties where redevelopment is
compli cated by real or pe

Sharon Steel, Dearborn



> th Redevelog a Brownfield?

ARetention / Recovery of Tax Base
AReuse of Existing Infrastructure
AEliminate Blight

ACatalyst for Future Redevelopment
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Brownfield Grants and Loans

Our Purpose:

Level the Playing Field.




Loans: e
AUpto $1,000,000* Eee

" GVSUG6s "Renewable En
Muskegon e



AEvaluations
Maseline Environmental Assessment
ADue Care / Remedial Action

(as needed for redevelopment)
ASometimes Demolition
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DEE‘;, Brownfield Grant Requirement

&l Pere Marquette Lal
.. condominiums and marina at
former Star Watch Ca
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DE = Brownfield Loan Requirements

1.Property only has to be a
suspected facility.

2.Liability not a deal killer.

3.Redevelopment must
only be likely.

Grand Valley S



